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MARKET OUTLOOK: BULLISH
STRATEGY: SELECTIVE BUYING ON PROPERTY,
FINANCIALS AND POTENTIAL M&A PLAYS

The passage of tax reform in the 3rd week of December initially failed to electrify markets as details
regarding the net revenue impact was scant. That said, even though it will provide PhP 90 billion in
additional revenues which is less than expected, it sent the right signal to investors. More importantly,
the line item veto by President Duterte Philippine Stock Exchange Index (PSEi) — 1 year chart
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Combined with synchronized economic
growth, rising corporate earnings and a

global bull market, we see the PSEi a.
hittin{Q,SOO in 2018. ' -
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